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Tim Geithner hopes to restore stability 

to the banking system by luring in 

private investors. The devil will be in 

the missing detail 

 
“WE’RE going to have to hold out a Band-

Aid a little bit…and just be clear about 

some of the losses,” Barack Obama said of 

America’s sickly banks this week. As much 

as $2.5 trillion buys more than a little bit 

of sticking plaster, one would hope. That is 

the sum of fresh money that Tim Geithner, 

Mr Obama’s treasury secretary (pictured 

below), hopes to channel into the financial 

system through his overhaul of the Trou-

bled Asset Relief Programme (TARP), in 

large part by using public funds to coax 

private investment. 

House to meet Thursday after rejecting bailout GOP, Democrats argue effect of Pelosi 
speech on $700 billion plan’s failure 
 
 
updated 5:15 p.m. CT, Mon., Sept. 29, 2008  
WASHINGTON - In a stunning vote that 
shocked the capital and worldwide markets, 
the House on Monday defeated a $700 bil-
lion emergency rescue for the nation's fi-
nancial system, ignoring urgent warnings 
from President Bush and congressional 
leaders of both parties that the economy 
could nosedive without it. The Dow Jones 
industrials plunged 778 points, the most 
ever for a single day. 

Number losing homes 

hits nine‐year high 
Phillip Inman and Hilary Osborne 

The Guardian, Saturday 22 Nove
mber 2008 

Article history 

 
The government was accused yesterday of 

failing to protect struggling hom
eowners 

from aggressive lenders after the num
ber of 

repossessions hit a nine‐year hig
h. 

Opposition MPs and anti‐poverty campaign‐

ers said tens of thousands of peo
ple would 

be needlessly ejected from their homes as 

the recession deepened unless m
inisters 

forced lenders and the courts to
 treat repos‐

session as a last resort. 

Your 2009 Recession 

Survival Guide 

Here's how to weather the 

downturn and take advantage 

of the tough times in 2009 

 
By Kimberly Palmer , James Pethokoukis , Luke 

Mullins 

Posted December 2, 2008 

So you think it's bad news that a recession 

has been "officially declared"? (Turns out, 

it started back in December of last year.) 

Puh-lease. First of all, it shouldn't be news 

to anyone that the economy has been in 

the tank for a while. Unemployment has 

been climbing (from 4.4 percent in March 

2007 to 6.5 percent now), and the stock 

market has been plummeting (down 

roughly 40 percent so far this year). Ouch! 

US unveils new $1.5 trillion plan  Timothy Geithner's three steps to recovery  
US Treasury Secretary Timothy Geithner has unveiled a comprehensive bank bail-out plan worth at least $1.5 trillion (£1.02 trillion).  

 
Under the plan, the size of a key Fed-eral Reserve lending program will be expanded to $1 trillion from $200bn. 
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